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EFICIENTA ECONOMICA A INTREPRINDERII
SI INDICATORII EI

Angela DELIU, dr., USEM
Pantelemon FRASINEANU, drd., UTM

In articolul se dezvaluie esenta, confinutul economic al
eficientei economice la nivel de intreprindere. La fel, sunt date
formele ei de manifestare si, respectiv, indicatorii cu ajutorul
carora poate fi masurata eficienta economicd in cadrul
intreprinderii. S-a propus o situasie de productie, prin care
au fost redate formulele de calcul al indicatorilor eficiengei
economice §i a fost datd exprimarea economicd, prin care
concomitent s-a ardtat pdna la care sau dupd care valori,
intreprinderea desfdsoard o activitate de producere si
comercializare eficienta.

Cuvinte cheie: eficientd economica, productivitate,
rentabilitate, eforturi, efecte, interes economic individual,
consumatori, producdtori, venituri, cost, profit.

Introducere. in cadrul oricdrei comunititii un loc de
seamd si cel mai esential 1l are productia de bunuri, atat
materiale, corporale, cat si necorporale. Deoarece, anume,
aceste utilitati sunt necesare §i destinate pentru consum, pentru
satisfacerea necesitatilor materiale ale oamenilor, care le
permite existenta, dezvoltarea si formarea lor continua. $i,
respectiv, de la cantitatea §i calitatea acestor utilitati depinde,
iardgi, in mare masurd, bundstarea si prosperitatea oamenilor
si a societatii.

Insa, este de mentionat, ca si cei care consuma, si cei care
ofera productia destinatd consumului pe piatd, isi au interesul
sdu, ce le declind comportamentul individual, care, in linii
generale, este comun — maximizarea satisfacerii trebuintelor,
fie ce tin de prezent, fie — de viitor.

in functie de aceasta, trebuie de constatat ci si unii si altii,
adicd si consumatorii si producatorii, cauta acest lucru, prin
interesul economic individual, desigur bazat pe principiul
rationalitatii, eficientii, principiul hedonist (maximum de
satisfactie cu minimum de efort), frecvent economiei de piata:

= consumatorii — cautd aceasta prin prefuri/costuri
joase la marfurile pentru consum, dar de o calitate inaltd, ce
va contribui:

¢ la un numar mare §i diversificat de bunuri pentru
consum §i acumulare, in functie de utilitate §i

¢ la mentinerea unei economii de mijloace banesti, la
obtinerea economiilor, in functie de alegerea si cumpdrarea
optima a bunurilor pentru consum,

= producatorii — cautd aceasta prin costuri joase la
productia oferita, dar calitativa §i respectiv, prin prefuri
inalte, dar competitive, ce va contribui:

¢ la un volum mare si diversificat de producere de
bunuri pentru a fi oferite consumului i

¢ la mentinerea unei economii de mijloace banesti, la
obtinerea profiturilor, in functie de alegerea si producerea
optima a bunurilor pentru consum.

Dupé cum vedem, si unii si altii, primesc atins interesul,
daca in urma desfasurdrii diverselor activitati, ei dispun in
final de anumite efecte. Si deoarece am mentionat ca interesul
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Introduction. In any community an important place
and an essential role is played by the goods production -
material, tangible and intangible. Because namely these
utilities are needed for consumption, to meet the people's
material needs, which allows for their constant
development. Respectively, the well-being and prosperity
of the people and society depend largely on the quantity
and quality of utilities.

However, it should be mentioned that those who
consume and those who provide production for
consumption on the market have their own goals,
disclaiming their individual behavior, which in general is
common —to maximize the satisfaction of needs, be those
related to the present — or the future.

Depending on this, it must be noted that some and
others, meaning that both consumers and producers seek
this through individual economic interests, of course
based on the principle of rationality, efficiency, the
principle of hedonism (maximum satisfaction with
minimum effort), frequently used in market economy:

= consumers — seek it through price/low cost
consumer goods, but of high quality that will help:

¢ a large of diversified consumer goods for
consumption and accumulation, depending on utility and

¢ maintaining a cash economy by saving money by
choosing and buying the best consumer goods;

= manufacturers — seek it through low cost
production facilities, but qualitative and respectively, by
high prices, but competitive, which will help:

+ to a large and diversified production of goods for
delivery and consumption and

+ to maintain a cash economy to achieve profits,
depending on the choice and optimal production of
consumer goods.

As we see, some and others achieve their interest if in
the course of different activities, they finally have certain
effects. And since | mentioned that the interest is
economic, then the expected effects are also economic, and
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este de naturd economicd, atunci si efectele asteptate sunt
economice, §i anume:

= efectul economic obtinut in urma economisirii de
mijloace banesti si

= efectul economic obtinut in urma cresterii numarului
de bunuri economice.

in asa fel am urmdrit, esenta si criteriile eficacititii si
eficientei desfasurarii activitatilor atat a vietii sociale, cat si a
celei economice, adicd a consumatorilor in viata sociald si a
consumatorilor si a producétorilor 1n viata economica.

Deci, dupa cum vedem, o activitate eficientd trebuie sa
dispuna de un anumit efect, si anume, efect economic. Deoarece
anume acest lucru permite bunastare, prosperare, stabilitate si
dezvoltare continua, atat la nivel individual, cat si social; atat la
nivel micro, cat si la nivel macroeconomic, de stat.

Este de constatat, ca scopul final, Intr-o oarecare masura,
este acelasi, insa dupa cum vedem atingerea lui este diferita:

¢ consumatorii — indivizi ai societitii — acumuleazd
venituri din diverse activitati umane specializate desfasurate,
in functie cantitatea §i calitatea de munca depusd, si apoi
trebuie sa-si organizeze viata sociald in functie de nivelul

¢ producatorii — subiecti ai vietii economice —
acumuleaza venituri din fabricarea si distributia productiei,
ce declina bunurile materiale necesare indivizilor, in functie
cantitatea si calitatea impusd de cerere, §i trebuie sd-si
asteptarilor.

Insa, productia de bunuri tine de viata economici a
societatii si activitatea economica, desfasurarea ei trebuie sa se
dezvolte intr-o maniera efectiva si eficientd. Dar, trebuie de
luat in consideratie de stilul economiei contemporane,
economie bazatd pe relatii de piatd si unde consumatorul
dicteaza, dar nu producétorii. Dupa cum vedem, consumatorii
nu sunt foarte receptivi la preturile noi a productiei oferite de
catre producatori, care desigur sunt mai mari ca cele
precedente. Ei limiteazd consumul sau cautd alte cdi de
realizare ale scopului sau; ei, daca asteptarile nu se adeveresc,
pur si simplu refuza utilizarea bunurilor solicitate, bunurilor
cerute si impuse pe piatd tot de ei. In asa fel, producitorii sunt
in dezavantaj, respectiv, se diminueaza efectele lor asteptate.
Si momentul principal este ca pe consumatori nu-i intereseaza
realizarea intereselor producatorilor, de ce asteptarile nu s-au
adeverit? Dar deoarece interesul lor este pe primul loc, nimic
nu trebuie sa le intrerupd lantul obtinerii efectelor, mai cu
seama maximizarea lor.

De aceea, producatorii nu trebuie s caute vinovatii, de ce
interesele lor nu s-au realizat? Dar sa caute rezerve pentru
atingerea scopului sau final, obtinerea profiturilor §i maximizarea
lor prin satisfacerea cat mai ampla a cerintelor consumatorilor, in
functie de activitatea de baza dezvoltati — producerea si
comercializarea productiei (produselor si serviciilor).

Un rol de seama in dezvoltarea activitatii economice 1l are
controlul, si anume prin analiza minutioasd a rezultatelor
finale, a iegirilor, scopul careia este depistarea abaterilor
pentru corectarea lor i impunerea rezervelor depistate, dar
posibile in activitatea viitoare. Deoarece, in asa fel se va
dispune de o realizare la maximum a obiectivelor stabilite, a
maximizarii efectelor/profiturilor si a desfasurarii unei
activitati economice competitive.

namely:

= the economic effect obtained by saving money and

= the economic effect obtained by increasing the
number of economic goods.

This way, we followed the essence and the criteria of
effectiveness and efficiency of both their social life and
economic activities, namely of consumers in society and of
consumers and producers in the economic life.

Thus, as we see, an effective activity must have some
effect, and namely an economic effect. Because this is
what allows welfare, prosperity, stability and continuous
development, both individually and socially, both at micro
and macroeconomic state.

It is known that the ultimate goal in somewhat the
same, but as we see it can be achieved using different
methods:

¢ consumers — individuals of society — accumulate
income through various specialized human activities
carried out according to the quantity and quality of work,
and then have to organize social life according to their
income level, regarding these possibilities;

+ manufacturers — subjects of the economic life —
accumulate revenue from the manufacture and distribution
of production, which declines material goods necessary for
individuals, depending on the quantity and quality
required by their work, and must organize their work
according to these revenues and possibilities.

However, the production of goods is related to the
economic life of the society and business activities, its
development must develop an effective and efficient
manner. But you need to consider the style of
contemporary economy, an economy based on market
economy relations where the consumer dictates, not the
producers. As we see, consumers are very receptive to new
production prices offered by manufacturers, which of
course are higher than the previous ones. They limit the
use or seek other ways of achieving their purpose; if their
expectations are not correct; they simply refuse to use the
requested goods, which of course were imposed on the
market by all of them. Thus, the manufacturers are at a
disadvantage, respectively, the expected effects decrease.
An important fact is that consumers are not interested in
achieving the interests of the producers, why the
expectations did not come true? But because their interest
is in the first place, nothing should stop the chain to obtain
the wanted effects, especially their maximization.

Therefore, manufacturers don’t need to look for the
guilty ones, or why their interests were not achieved? But
instead seek to achieve their ultimate goal, achieving and
maximizing their profits by satisfying consumer demands
as widely as possible depending on the activity base
developed — production and sale of production (goods and
services).

An important role in the development of economic
activity has the control, namely through painstaking
analysis of the final results, outputs, which aim to correct
the detected deviations and imposing the detected reserves,
possible for future work. Because this way will be
achieved the maximum of objectives, the maximizing
effects/profits and managing a competitive business.
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Continut de bazi. In practica economici eficienta
economica are formele sale specifice de exprimare, ce in linii
generale exprimd capacitatea unei intreprinderi de a obtine
efecte economice, in functie de anumite eforturi, ce se reda prin
raportul dintre efectul obtinut si efortul depus si consumat:

e rentabilitatea eforturilor / resurselor economice —
capacitatea unei intreprinderi de a obtine profit si

e productivitatea eforturilor / resurselor economice —
capacitatea unei intreprinderi de a obtine bunuri
economice/productie.

Este de admis, ca intreprinderile pentru exercitarea
diverselor activitati, dar desigur, cu statut de persoana juridica,
trebuie sa activeze pe principiul eficientei economice in
conformitate cu legislatia in vigoare.

In continuare propunem un exemplu bazat pe valori
conventionale, in care vom efectua analiza eficientei
desfasurarii activitatii economice.

= In functie de aceasta, vom incepe analiza eficientei
desfasurarii activitatii economice a intreprinderii ,X” cu
analiza rentabilitatii, adicd a capacitatii resurselor
economice de a genera profit ez tapelur 1.)-

Basic content. In the economic practice, economic
efficiency has its specific forms of expression, which
generally express a company's ability to achieve economic
effects depending on specific efforts that play by the ratio
between the obtained effect and the consumed effort:

e return efforts/feconomic resources - the ability of
an enterprise to gain profit

e productivity efforts/economic resources - the
ability of an enterprise to achieve economic
goods/production.

It is admitted that businesses in order to exercise
various activities, but of course, as a legal entity must
operate on the principle of economic efficiency in
accordance with the law.

Next, we propose an example based on conventional
values, we will perform an analysis of the efficiency of the
business.

= Based on this, we will start analyzing the
efficiency of the business of the company "X' with the
profitability analysis, namely of the economic resources
ability to generate profit (see taple 1.)-

Tabelul 1 /Table 1

Nivelul rentabilititii intreprinderii ,,X” pe perioada anilor de activitate 2007-2012/
The profitability of Company ""X"" during the years 2007-2012

Valoarea indicatorilor in dinamici/ Dynamic
Indicatorii, abrevierea si formula lor de calcul/ value indicators
Indicators, abbreviation and their calculating formula Anul/Year (T,)
2007 | 2008 | 2009 | 2010 | 2011 | 2012
Oc 1c 2c 30 4c 50 60
Rengabi{it_atea activitatii e_conomice _/camei:cttalé/l‘ he R, =
FF)QTEﬂ-tablllty of the economic/commercial activity, % - I, / CP, * 100%
0t
* generald — in functie de profitul brut (pdna la
impozitare)*general — depending on the gross
profit (until taxation) — Ilggn= CA, - CPagn:
Ragen rentabilitatea in functie de Ragan =
1, | cost/profitability based on cos{s - CPagn Tgcn / CPagy * 100% 5.5 8.7 5.4 3.3 2.9 72
RAEYH - _ren{a_bilitatea in functie de Raun =
1.1.2, beﬁ:i/ﬂp;ozfiacbxlnty based on revenue Mgy / VNag, * 100% 5,8 9,6 5,7 3,2 2,8 6,7
* de calecul - in functie de profitul
12 net/*calculating — based on gross profit - ITys:
1 1.2.1, | - infunctie de cost/based on the cost Ragen = Inn / CPagn * 100% -5,7 -8,7 -5,4 3,4 2,9 7.2
1.2.2; | - infunctie de venit/based on the revenue Ragwn = Inn / VNag, * 100% -6,0 -9,6 -5,7 3,3 2,8 6,7
Rentabilitatea  activelor / resurselor economice Raw =
2, | totale/Return of assets/Total economic resources - e/ AATT" . 100 -2,3 -1,7 -4,3 2,6 14 45
ATTm % Nn Tn

Sursa/Source: Actualizat si prelucrat de autori in baza valorilor conventionale./Updated and processed by the authors

based on conventional values.

Deci, dupd cum vedem din tabelul 1, situatia se
imbunatateste, deoarece ultimii trei ani de activitate ne arata
ca Incepe sd fie indeplinitd cerinta fundamentald a oricarei
activitati economice — dispunerea de eficienta economicd, si
anume dispunerea de profitabilitate. Momentul principal este
cd, intreprinderea a finceput sa desfigsoare o activitate
economica eficace, sa inregistreze marimi pozitive a nivelului
de rentabilitate. Ins3, aceste nivele se manifestd nu in limitele
optimale, in care ar trebui sa se dezvolte o intreprindere de
producere si comercializare a productiei. Este de mentionat, ca
un nivel optim a rentabilitatii de calcul a activitatii economice,
nu trebuie sa fie mai mic:

v de 25% — in functie de costcpy — Rage > 25%, adica de

So, as we see in Table 1, the situation is improving
since the last three years of activities shows that it starts to
be achieved the fundamental requirement in any economic
activity — the arrangement of economic efficiency, namely
the arrangement of profitability. The most important fact is
that the company began to pursue an effective economic
activity, and achieve positive magnitudes of profitability.
However, these levels occur not within optimal levels, as
should develop a production and marketing production firm.
It is worth mentioning that at an optimal level of return
calculation of economic activity should not be less than:

= of 25% — depending on costcpy — Ragc > 25%,
namely every 1 leu attracted, consumed and spent in the
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la fiecare 1 leu atras, consumat si cheltuit in activitatea
economicd curentd, intreprinderea trebuie sd obtina efect
economic net in marime de 25 bani, iar

* in functie de venityy), de 20% — Ragy > 20%, adica de
la fiecare 1 leu incasat si venit in urma desfasurarii activitatii
economice curente, intreprinderea trebuie sd obtina efect
economic net in marime de 20 bani.

insa, dupd cum vedem, nivelele atinse 1n anii 2010-2012,
ce sunt, respectiv, anul 2010 — 3,3-3,4%, anul 2011 — 2,9%
si anul 2012 — 7,2%, nu cuprind nici jumatate din normativul
prevazut, ce ar fi tot bine venit (maniera pesimista).

Analizdnd maniera desfasurarii activitatii economice, prin
rezultatele rentabilitatii operationale si a vanzarilor, urmarim
ca, rezultate mai esentiale nu puteau fi primite, deoarece
activitatea operationald s-a dezvoltat nesatisficator, dar in
limite pozitive, care la randul sau a fost afectatd de rezultatele
inregistrate de la incasarile primite, in functie de productia
vanduta. Deoarece, marja profitului din vanziri, marja de
contributie n-a fost In marimea necesard pentru a permite
acoperirea cheltuielilor fixe si a remarca activitatea economica
prin efectul economic optimal.

In acelasi timp, despre neeficienta dezvoltdrii activittii
economice ne vorbeste rentabilitatea activelor totale si utilizate,
deoarece valorile Inregistrate nu sunt la nivele optime.

Pentru o activitate eficientd nivelul rentabilitatii activelor
trebuie sa fie nu mai mic de 7,5% — Ra > 7,5%, pe cand se
urmaresc nivele intre — 1-5%.

Este de constatat ca, marimea acestui indicator depinde de
nivelul productivitatii activelor, i anume de randamentul lor,
care se reda In cazul de fatd prin rotatiile efectuate de ele in
decursul anului curent de gestiune, de raportul dintre cifra de
afaceri si valoarea capitalului atras.

in asa fel am urmdrit si analizat eficienta economica, in
functie de capacitatea eforturilor de a genera profit, la care
putem sa constatam ca intreprinderea si-a dezvoltat activitatea
fara a urmari principiul eficientei, insd din dinamica analizata
urmarim, c¢a ea a inceput sd activeze profitabil, eficace, sa
inregistreze nivele pozitive de rentabilitate, insa mai joase ca
cele optimale.

= In_continuare vom_supune_analizei cea dea doua
forma de exprimare a eficientei economice, si anume

current economic activity, the enterprise must obtain the
net economic effect worth 25 bani and

= depending on the revenueyn), of 20% — Rag, > 20,
namely every 1 leu received and the income from the
current economic activity, the enterprise must obtain the
net economic effect worth 20 bani.

But, as we see, the levels attained in 2010-2012, which
are respectively 3.3-3.4% — 2010, 2011 — 2.9%, and
2012 — 7.2%, do not contain even half of the stipulated
norm, which would still be welcome (pessimistic way).

Analyzing the economic activity development, through
operational profitability and sales results, we follow that
essential results could not be received because the
operational activities developed unsatisfactory, but in
positive limits, which in turn was affected by the results
obtained from the collections received, on the basis of the
output sold. Because the profit margin from sales, the
contribution margin was not the necessary size to permit
covering fixed costs and economic activity through
optimal economic effect.

Meanwhile, about the inefficiency of business
development talks the return on total and used assets as the
recorded values are at optimal levels.

For an efficient activity, the return on assets must not
be less than 7.5% — RA > 7.5%, while it aims levels
between - 1-5%.

It is considered that the size of this indicator depends
on the productivity of assets, and namely their
performance, which is played in this case by the
revolutions made by them in the course of the current
administration, the ratio of the turnover and the amount of
capital that was raised.

This way, we watched and analyzed the economic
efficiency depending on the capacity of efforts to generate
profit, which we can see that the company has been
operating without following the principle of effectiveness,
but based on the dynamics result analyzed, it began to
work profitable, effective, and started to record positive
return levels, but lower than optimal.

= Next we will analyze the second form of
expressing economic efficiency, and namely, productivity

productivitatea eforturilor e;i12).

m (see T.2.)-

Tabelul 2 /Table 2

Nivelul productivitatii resurselor economice a intreprinderii ,,X” pe anii de activitate 2007-2012/
The productivity level of economic resources of the company " X", years of service 2007-2012

Indicatorii, abrevierea lor si sursa de informative/ Indicators, abbreviation | Perioada de activitate (Ty,), anii/Period of service (T,), years
and their calculating formula 2007 2008 2009 2010 2011 2012
0 1 2 3 4 5 6
Productivitatea resurselor economice consumate, bani/leu The
productivity of the consumed economic resources, bani/leu- Pggs:
Randamentul resurselor economice/ The Prren
L Sl yield of the economic resources - Rge = CA, / CPpgn 94,3 913 94,6 103,4 102,9 107.2
Capacitatea resurselor economice/ The Pcren
— capacity of the economic resources - Cge = CPagn / CA, 106,0 1096 1057 9.7 97,2 93,3
Productivitatea activelor totale, lei/leu/The productivity of total assets,
lei/leu — Paq:
Randamentul activelor totale/The yield of Pratn
2 2.1, the total assets - Rar =CA,/ AT, 0,37 0,68 0,71 0,66 0,49 0,59
Capacitatea activelor totale/The capacity Pcatn
B2 of the total assets - Car = AT,/ CA, 2,69 147 140 151 2,03 1,68

Sursa/ Source: Actualizat si prelucrat de autori in baza valorilor conventionale./Updated and processed by the authors

based on conventional values.
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Analizand datele expuse in tabelul 2, putem admite, ca:

»  productivitatea resurselor economice — este joasa:

v nivelul  randamentului  resurselor  economice
(capacitatea unei unitdti monetare de resurse economice de a
genera venit) nu este satisfacator, deoarece un nivel optim nu
trebuie sd fie mai MicC(mai mare se poatey d€ 125 bani — Rgeg >
1,2512511009), adica cu un 1 leu de resurse economice investite
in activitatea economicd curentd trebuie sd se obtind
efecte/venituri cantitative in valoare de 1,25 lei. Rezultatul
diferentei date —1,25 - 1,00 — 0,25 lei sau_25 bani — este
efectul economic al producatorului din activitatea datd, adica
de producere si comercializare a productiei in functie de cost,
de cheltuielile suportate. Pe cand la intreprindere rezultatele
date variaza intre 0,91-1,07 lei;

v’ nivelul capacitatii resurselor economice (capacitatea
resurselor economice de a genera o unitate monetara de
venit) nu este satisfacator, deoarece un nivel optim nu trebuie
sa fie mai mar€(mai mic se poate) de 80 bani Cge > 0,80(80/100%),
adica un 1 leu de venit cantitativ trebuie sa se obtind cu
resurse economice in valoare de 0,80 lei, unde din diferenta
data —1,00 — 0,80 — 0,20 lei sau 20 bani este efectul
economic al producdtorului din activitatea datd in functie de
venit, de valorile incasate.

» productivitatea activelor — este joasa si nu a contribuit
la obtinerea unor rezultate optime a gradului de profitabilitate
a activelor, si de aceea a influentat in mod nesatisfacator la
rentabilitatea lor. ins3 este bine incadrati, deoarece nivele
sunt mai mici ca 1, in functie de randament;

in asa fel am urmarit si analizat eficienta economici, in
functie de capacitatea eforturilor de a genera venituri
cantitative, la care putem sd constatdm ca intreprinderea n-a
utilizat resursele economice in masura cuvenitid, deoarece
nivelul productivitatii eforturilor este joasd, si nu declind o
tendintd de crestere liniara in dinamica. Anume acesti
indicatori caracterizeaza nivelul cheltuielilor si a resurselor
economice in dinamica, la care pentru:

= nivelul randamentului — rezultatele obtinute trebuie sa
fie din an in an mai mari, adicd cu o unitate monetard de
cheltuieli/eforturi trebuie sa se obtind o cantitate mai mare de
venituri sau la nivelul anului de bazad, anului punerii in

sau la nivelul noii capacitati de productie si

= nivelul capacitatii — rezultatele trebuie sa fie din an in
an mai mici in masura utila, adicd cu o cantitate mai mica de
cheltuieli/eforturi trebuie sa se obtina o unitate monetara de
venituri.

Concluzii. Deci, in final, este sia constatim, ca
intreprinderea analizatd in perioada 2010-2012, a inceput sa
se desfasoare eficient, ceea ce ne demonstreazd rezultatele
finale calitative relative, adica intreprinderea a inceput sa
obtina efect economic si in acelasi timp a crescut randamentul
productiei/fabricarii si distributiei productiei.

Acest moment ne vorbeste cd, in cadrul desfagurarii
activitatii economice deciziile managerilor sunt luate
corect, privind conditiile de formare a ofertei si raportul dintre
cerere si ofertd. Masurile alese optim si implementate corect
pentru revitalizarea situatiei economica-financiare
au contribuit la utilizarea eficientd a resurselor economice
a intreprinderii ,,X”, ce a permis sia dispund de
eficientd economica. Consideram cd, in asa masurd

Analyzing the data presented in Table 2, we note that:

» the productivity of economic resources - is low:

v’ the efficiency of economic resources (the capacity
of a monetary unit of economic resources to generate
income) is not satisfactory, because the optimal level
should not be lOWer i can be biggery than 125 bani — Rgg >
1,25 (12511000, Meaning that 1 leu of economic resources
invested in the current economic activity must obtain
effects/income of the quantitative value of 1.25 lei. The
result of the difference — from 1.25 to 1.00 — 0.25 lei or
25 bani — is the economic effect of the manufacturer
from this activity, which means the production and
marketing of the production according to the cost of
expenses. While for the business the indicators vary from
0.91 to 1.07 lei;

v' the level of economic resources capacity (the
ability of economic resources to generate a monetary unit
of income) is not satisfactory, because the optimal level
should not be greater than (it can be tess) than 80 bani Cge >
0,80 (go/100%), Which means that 1 leu of income must
obtain quantitative economic resources worth £  0.80,
where the time difference — 1.00 - 0.80 — 0.20 lei and 20
bani is the economic effect of the manufacturer from this
activity depending on income, the received values.

» productivity of assets — is low and has not
contributed to the achievement of optimum results of the
degree of assets profitability, and therefore has poorly
affected their profitability. However, it is well framed,
since levels are lower than 1, depending on the
performance;

This way, we watched and analyzed the economic
efficiency, depending on the capacity to generate
guantitative revenue, which we can see that the company
never used to its full economic resources because
productivity efforts are low and not a linear growing trend
decline dynamics. Namely these indicators characterize the
costs and economic resources dynamics, where:

= the level of performance — the performance
obtained has to be the biggest year to year, by a monetary
unit of cost/effort and needs to be obtained a greater
amount of income or at the level of the base year, the
company's year of initial production capacity or at the
level of the new production capacity and

= the level of ability — the results should be smaller
and smaller every year, meaning that a smaller expense
amount/effort needs to obtain a monetary unit of income.

Conclusions. Finally, we note that the analyzed
company in the years 2010-2012, began to work
efficiently, which demonstrates the relative quality of the
final results, that the company began to gain economic
effect and at the same time increased the yield of
production/of manufacture and distribution of production.

This fact speaks that within the business activity
decisions are taken correctly by managers, regarding the
development conditions and the relationship between
supply and demand. Optimally chosen measures and
correctly implemented to revitalize the economic and
financial situation contributed to the efficient use of
economic resources of the company "X" and allowed to
have economic efficiency. We believe that the economic
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activitatea economica a intreprinderii ,,.X” se va desfisura
eficient si, respectiv, cu un nivel inalt si optimal de
eficienta.

Deci, putem admite cd, anume acesti indicatori, aceste
grupe de indicatori, trebuie sa fie utilizati si aplicati pentru
caracterizarea esentei si continutului economic si respectiv, a
nivelului eficientei economice. Anume in asa masura trebuie
s fie exprimatd esentd economicd si analitici a eficientei
economice, in aga masurd trebuie exprimati, determinati si
desigur lamuriti indicatorii dati in viata economicd si
contemporana.
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activity of the company "X" will run efficiently and,
respectively, with a higher and optimal level of
effectiveness.

Thus, we must admit that precisely these indicators,
these groups of indicators should be used and applied to
characterize the economic essence and content,
respectively, of the level of economic efficiency. Namely
this way must be expressed the economic and analytical
essence of the economic efficiency, determined and of
course enlightened the given indicators in the economic
and contemporary life.
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